R PICTET

EOT-VB—NIL-AVALEFIFUR
(hs A REED)

EMERE NN &S

I REFEHRAE GRRERRE)
2024.2.10

EOT-Ov\UikrRE

AER. ERBEAIMEEEEM2BEEREEBD)ERBEOREICEIBRRETHY. &
BEDHFRICFYRMENSBHRREGREHRE)TY.




AEHBREICEIVITY (7T - Fa— 2L A VB MMEET 7 FEEARER) |
ZASMEDOBEE IOV TR, FIESIE, SR SEENESE 5 £OMEIC L v HliiES)E
HEA 20234 7 B4R ICBEEMBREICERHB L TR Y, 202347 A30BIZZDEHO%)

HBELTEY £7,

¥ T H A4
REH O KKK 4

A JE O B AE © 8 P

A ARES | HE D5 L
ZHEE B 25T

YT U NUBRR S
RFEFEEALRE A KR
W THRHERILON _-TH6 &1 5

FURHIIH Y TEA,




B R o 1
BE 77 v R o 3
Tl [Z7 ROWRIY o 3
1 [ 77 ROMR] 3
2 (BBt o 8
3 BB R 12
4 [FEEHEROBIA] 14
5 BEARBLY o 17
B2 EHMOTEE] 20
1 [HGAGRTE) FHEEE] o 20
2 (38 (KD FReEE] 21
3 BB EDOMEEE] 22
4 [ OMERIEE] 24
B3 (77 ROBRERI] oo 24
1 IR 26
2 [Z7 2 PO o 33
Fa [NWEREEAREFFGEOME] ... 33
B [ BB OREH] 35
1 [FRESHEEOMEIL] 35
1 [FFEESHEOMBL] 35
2 [FHEONEROELEOBI] .. 35
3 [FESHEORILRIL] o 35
4 [RIEBBAEOBBIHIR] o 61
5 12D/ o 61
<WSAF >

BEEFERIK



£, [FEFER]

(1) [77v Frostr]
BT e Ia—L s LU MMESRT 7 R (R A R
UTF 7708 EvnEd, )

(2) [NERERFEEREIEROHESE]
B NNRIGIE S B 15 RE A ME
77 v FOZEMEL, A, BRUEOIRFICET DA (LT THRiE) S0nET, ) OREOwEM 2%, %t
OIFEIL, HFLO A1) BRI BIT 2 ) (SO IR L OV RARE BT O ThLo> 1A% BEAEE (FL4R1A
F2RICHET D TREEHEER ] 2o, IREEEZED, DUT RS LW ET, ) O O EEICRLE
FFEHREND LTI EE Y T CUF, IRENEEICRBE IR SN 2 LKV EE DL TIRE
ZWME) LVNET), FHERETHDLEI T - Uy AU ASHIE, RO EBLVHEEN DL GEZRE . MR
B L Zrn T DR MREREZ AT LET A, Eo, IRBZAHEICIIE LA AR ORI D ) EH A,
BB, 77y RIZONWT, FEREOEEIZ LY | FEARMAEEN SRS LRI S ERAKMT E£7
IEABMAEAE P ORMESHL LIRS SN D TEDOEKRMIH Y EH A,

(3) [%4T GEHD) g O#E]
O YWIHIABIR : 1, 000FM*% LRE LET,
@ AkfTHIABIR - 1JEMH A2 BIRE LET,
KM 1 14720 OFFEATMARIZ A TEAT A& 3R C TR O AR

(4) [R47 GEH) %]
O BHIHAMK : 1 9%7-v 1H& LET,
@ AR EABIR © RS HASZ AT H O FE 3 OFEEMEE L LET,
¥ OTRMEMAE) L3, 7 7 v NOBEREED O ABREEEER L= &8 (MEERE) 235 B ICB T 228N
BTRLEEFEHT, 77 FIZBW T 1 T A% Offif TRR L0 ET, EHEMAEIT, AN A MGE
FEOMEEXICE Y BAEELET,
L. THETWELSEEa— 2] 28R UEZRE DRSS HIRE T 258 ORI, & i FHIRK
THORMEMREE LET,
FEEMAIT, BRERth (€7 7 - VxSt B 503-3212-1805 (BT ¢ BIERMOEE A ORI 9 K
MOEF%ORFFET) =L X—=URB LR A Fhttps://www. pictet. co. jp) F-IXRBESAICIVWEDOE S Z &
WL mpzenTEET, i, FHIE LTHEROZA MO AAREFMETICBHE S L+ 08 [7 aER
A1)

(5) [HiATEHH]

2. 2% (Bi4k2. 0%) DFHEREZ LR E LT, RESHINMBICED D REFBITMKICT U TH-%EE LET,

FEL T, IRESHIC T IR IZE N,

FUATEBHIE, HABLES X O HEEBL (LT WEEBIS] EnvnET, Y EYERMESET,

L, THETWELSEE a—A ] 28R L2 8B PSS e 2 FRET 250 ETHE E 20 97,
AR RIALRITE S OB 1T 5 e T, —EOFRM &5 LIS A ICHIATER AN EI5 £ - 11\
BHERDEANH Y £, FELIIRFESHICBRVWAEDE L EE N,

(6) [HIABAT]

IRFERAEAED D 1 EZIL T A CAETEA 1 0=1 1) OBEEOHRAM L LET,

L, TABTWELSEEa—2 ) 28R L EZEE DN G HRET 2583 1 AEi e LET,

FELIE, RSHIC T IR IZE N,

HEIEA Y — B ZAZK* 2RI L To ZADL AT, YR KITED 2 B THIARWEZSGERH Y £7,

KOYFEEK F I THE TSV TR, FEROMERIZZ AR BET 24O R D EZIRELEM T2 2 &

WO, ZOHE, YEHOATRIREARZD2bDE LET, £/, THEWAT—E R FORHRWOF
WZOWTE, RS ZHRCZS N,

(7) [FAHIR]
O HYIHIAWIR : 202347 H 31 H 22 5H20234E 8 AS0OH £ TE LE,
@  HEEHIAWI : 20234E 8 A31IH 2 H20244EF 8 A 9 HETE LET,
2. kT AR X LRI T RN, Bt A MRS R HEARHTA Z LIC I ERShET,

(8) [FAE#REHT]
BRI DOARIIEEIZB W THIAZRDOFHR W ZITWE T, IRIEESLICHOWV T, TS (277 - Py SUBKE
1 EREEB03-3212-1805 (2 AHRFR : ZAERAOEERDOFAIIREN L% SIFET) F—2 =V B LR
4 Rhttps://www. pictet. co. jp) E TRV EHELIZE W,

(9) [#5AH1RH]
ZASMEDOTAFHIAE X, BUSHIALZAT > T BOEREOED 2 H E TIZHIAAE (FIAGHR 1T X FHA 040 12



HOAFEEHS KON FEBHI AR 2 TH ARSI B2 NG L7280 2540 5 b0 L LE¥, YHIHIAZITHR 5 54T
FHOMBUIRE H (20234 8 H31H) I, Mkfe HIAMIRIC 3817 5 4 B HIASZ AT B ORATME ORI TBIEFEDTTH
ND I, BRERMHOIEET 2 AMEEEH LT, ZRERAEOHBET 27 7 » FRMEICHVIAENET,

(10) [#A:AERBT]
FIAREIE, BAGH AL ZAT > RS E~B TN E S W (IRESHEIC OV TR, T(8) HIARBSLFT) 1Rl

OEFERIEE THMVADE EEV),

(11) [#=EHEEIZBE9 5 FH]
77 ¥ RO MO, A HRES R E IR T,

(12) [# ]

T 7 v ROZIEHEL., HREOHEOMA % =T, B [ (D) RSB A HHE) TR HORBEBEORBEIC
RAHEBHRBEOHANZ LN > THbns b0 s LET,

77 v ROWRSE A, EiRE, H1eMR 4T, HiIRER LOURTRE T BRI+ 2 9E] [CRROEFKE O
EBERBETOMOBRANC L= > THIbILET,



BIW [7 7 FMER]

£1 [77v Fokin)

1 [77 v FoME]

(1) [7 7 FOBEBRUEARMERE]

O 77 FiE, BECAAZGOLHROASAMICEEAN RBE 21TV, ZE LTZER O & FREMPED A FE ek

R&M5 2 L2 BMIGEMZ1TVWET,
ERE@ORERIT 1 KH T,

@ T77v ROMmT

FEHE, SBINREAE PSR T

KMAENEANBEEREH RS ED S RIS 28 Tk & E9,

<PASYHER (7 7 PN LR85

FHamirFs L nET, ) >

%L v
WA - S U e e
EWN [/ 52V
ALY i-¢:3
HES+ RENERAE
1B nEL Z D& RE
Hs+ BEES
<JBMERF (7 7 RS T LR e &R L CnET, ) >
BB kI S & pE PR P& x5 i BB B~ ¥
R
— i 41 [
FAUE Ja—\L 7Y — HY
HRNRLRR A 2 [A] (HAZETe) 7y R
(€73 HA
— B 4 [A] ek
NI BRI
HAE £ 6B (RA) TIOT
Z O ifE FET=7
7 vy y M@tk 1208 (FH) R K
RENEERTE 7700 77K
Z DG E H % HRa R (PR cFT .
(BEfErtars Tv—Ur s TR 2L
(&%) Z Dt
BEHS

MBHER TR L TV D TR~y V) 13 JATOREY 22154 5~y VOFEEZTE L T £,

<77 v KPS T DM TED EFE >

(BEE R RERESR
(f57%)

padh BT
HALA < BA BInRRE —ERESNTZT 72 FThHoThEDHIBMFEEMTONIERDIETEME
LEBICEREND 77 REWWET,
Pl ot S sk P4 Hig A EE I REEERNRICBO T, BENB X O OEEIC L 5 HREIN
WEFENPRET2EORFELRH Db DEVVET,
G R GG e &5 Hig AEFE I BREREERNRICBW T, MABEICK D E 2B NE
(N ZE DIFR) BHNEREEZRRETHLEOTER DD DEVNET,
<77V RPENT D EER Y OERE >
JEMEX Sy BT
Bt R & e DG FE Hi REE - IIREETBFICB VLT, BB, E5B L OTREERELUS O

BT 7V =77 FHRICIABREEGER) 2@ U T, & LTEE
WA THEOTHLHD bDOEVNET,

B el (EH)  |HimREECIREEFORICIBN T, F6RET L BEOR#HSH L H D
ZWVNET,
B G 7a—s31 Him i E £ 73 EEFERRICB N T, MAREIC X 25BN AR (R
(BAZEL) | A2GHET)OEEZFERETDIEOLHLIH D LDEVVET,
BEWE 77U — Him A EE I REEROKICBNT, BIREGEE (T R 47 - 77
gy YARZOBBEEIND O EREET, ) REFRLE L THRET 2 bO%
WINET,
RSV L i & 3B EFEAKICBN T, JFAE LTABONy P2IiThRn

EORERDHDHDEIIBBEO Ny VEIT) BORHER RN DO ENWE
7,




77y RiE, v =T 7 v RRARIES (REEFGIESR) ~OREE2E L C, B2 FEREHIF L LET, LEN
ST, THE) ISR DREMBEEL, TREXS) (2B D REMPEEITRRD 5,

()7 7> RREY L2V lB L BRSO ERICOWV T, —REREAREELEHEDO A v X —3
v ko« R—252— (https://www. toushin. or. jp) CHIE T £,

©® 77¥ ROKa
a FICAAREZEOHROAREEOESFICHELET
O~ P =77 v RZWRHEF~DEEEBL T, T LTHAZEDHRAOALKHEICHRE L, ZE LIS O
PREGHRMEOBEZBEZRD Z L2 BIGERZITWE T, 2B, FEMWEMLR D 2 WITRE RS OB
Mo, EESICRET2HARH Y £7,
O HEAEFBICA A RIBAR N — AT AR SENTITIT D85 ESCRIER S G i) 2 T RE g &
[/ij‘o
K AR HENFITT ABRECH S OEMBIIZT -7 ey MBS EIEHT 2 B TRIT SN &S
(ESGT7 ~ILf &%) 0, BREECHES~OERD IR TE 208 CONGEREN —ELL EOMSEN LT
HIES
IAIRARFEIIIES) - H A - KE - EES - WME - E - RO - alite e CoREREENET,

*x = =
O oy g 0
BAH HR 7K & BE-BE E EEYULE Amitia

K77 RHDTR—=r 0« T MEF LT, ROAREIENRITT D 0B FEELET,
SRS SR OIFEEAT 1%, JRAlE UCBBBISHH S LL L (BBB— %2 & A4 E9) & LET
KEREUW e L, EFREMPEDOHIIC L > CXEEH LOEM L R 2561 H Y 7,

<wWP—Tyr NORETaERA>

~100

EBEAN—=2Y
I2&d

d=/)N—RX

Ja—nIL
JLoyk
d=/)N—R

RATIE

"R TH)AL

° *

ESGFHM R—FIHVFHEERCE=S2)VT

R RS RTAEE B UESG s

AA7 CEBARN)—=4 DAGABVA - Tab—ay, JLoyh7olr—
EE RO (ESGT NI EEH) DAVERE

wIR—CEITIRBDMHBIEET ‘ )

i )= LR Za—FfE—2vib-b

DU TAVRIL RN T3V HTICED

RZaA—OBAEHH - THE : RRREERS

T I2—CEICMBDESGIEET
il

ESGINILAFEES, V)L _RZa—RU
RENGEEREDERISEE ‘éfku- LRZa—h—F L EO#RIZH K
BEETS

KEETnE 2L, SREFEINDHEN DD £

b AR RERHIROEIRICRE LET
Offx e ERPHIRORAFICRE L, VA7 5HERY £,



<FEBENNCBEE RIS L9 D Lo - = >

¥EE
wwﬂ 1> R, BE,
BE. A7, hE. 7S5V
A—Z T, = b | S
Al FIT . KE HFY F
T7S5VR = I iy
BAR . EE.,
F—Z RS U7,
|- ge VR
&

MEBOEZIZHT-»> UL, Lok - B3 _XCcEE T2 Tidkal, I nslisbtoHg - Eick
BTHZEbHY ET,

c JRANE LTHEBA~y V2TV EEA
OFEMASMEREEIZ OV TIE, FHIE LTHE~y P2tV EE A,

=71

d 2 » HIZIERREZITV, RSB $HI S & it 21TV E T
OWERIZ, ME1H, 38,58, 74, 9A, 11AOKI0A URERDOBSITREER) L LET,

<Ol A A =T >
SiE® GRER-1A,38A,5A,78,98,1MTED&10H ((AZEBHDEAIIVEEAH))

1n 3n 5x 7H 91 114
K EFUIA A=V TH Y, FRODEEDTIHNE LT OEFEIC OV ORE, (RIETHHOTIESH Y THA,
(U2 Ay B A B 5 B =1

Ofdaid, FiT&ORE L1382 | HEELOMEEN OOV ET O T, FRENTHDbID L,
ZORFRAY Sy, EEMBUTI T2 Y 97,

REEFATHEEN e
Xibbhd (A=

RAEROMEE

O43B0AIE, AR A3 U7 INESE (B FEp % DBL Y 8IS 36 L OGS 2 & e R BS) 2B 2 THihbh %
Land £9, ZO%E, SHEE OREMBIIRIRER LE_XTTIFE T2 &Il £9, £72, ofid
SOKMEL, LT ULHEBRICRBIT A7 7> ROIGEEREZTRTHOTIEH Y FHA,




SEHARPICRELLRREBZ TILDNAEE

ATHRE B AL EEMBEA LF LI5S

ATHIRE B AL BEEMBEATELIEE

10,550 M
o1 HAhURgE
10,500 [ @+@50[H, | HEEE 10,500 A
“T - e ( 100 [ %
*50 4 10,450 [ <. 10,400 M
*500 F4 *500 [ Ec;#)zoué NEE
©+@) DA @+@ | | [T 100 A
®+@) *80 10,300 A
---------------------------------------- *420 [
@®+®@)
ATHRE B LERE R LERER RIERER LERER LERER
S ECH] HERE S BCHET nERE
5 ERRAE *50 FZHRARL * S EERI S 4R *SERR B4R *80 FIZERARL * R REE
500 M 450 M 500 M 420 M

(7B) Bl A, ORBERRT: ORL Y FINEE T L O@OREPERRE OFTNE &2 & T e H AT 2 b @I UL &3 L U@

INASFIESCT, Bl@lE, AEFEHCESE | DRl G bbb E T,
KERLTIA AT THY | RERO SR GRECEEMEZ RRT 25D TIEH Y FXADTIHEL LS,

OBEHED 7 7 > ROBEAMIEEIZ L > T, SBELEO—EE -T2, REMNITITEARO —EHAR LICH Y3
DEENHVET, 77 FIEAZROEMRNIZE Y, SllA%E X 0 REMBEOME LR 0 /NS o258
FRETT,

DEED—EHATAD—MILRELICHETH5E DEEDEHATAD—AILRELICHETH5E

o
. ":'i§E§ STEATA B A (KR
Jo R S IFTE—E M EARD 8y TAILES
o BRNED)| e ~ Y
BEED T , n[?%Zﬁ%%éwj waEg | |EERSES)
A fMmER AREZIE e LET, % N e
- : 7o JEAHL A (R .
SR A SRR | hh R (BRI TTH) H AR
BRI T By £, BERITA

WAL A  EBEA (RYEE D 7 7 > ROMMITED % EEI5 #5705 O 4Ee T,

FEATLF G (RIS BLE) + HBIEAZ TIE B H476 OAEE T, Bk OBEH OMBITEAL, TEALFE S FRISHEE)
DRI LET,

(E) BB BT T D MBUC OV T, %18 [4 FHBEROBIE  (5)MBLEORIRY ) & ZB3RIES W,
ME BN, TRBNFICL > TIAHO L O REARTERNRARH Y T,

(2) [77v FoikE]
202348 H31H RrEERNFRE. 7 7 v FORER L OSEH M



(3) [77 ¥ FofHA]
O ZEEHB LT 7 FOBIRIEAN

<P —T7 7R
EUT e ra—N s f B AMEFYF—T 7 R

77K

VT e Fa—s b e U h MEET 7 KA RER)

ittt ZREtt
AEZR AR RESR! SIMEREREHRITHR A S
BT e U Ukt (7 7 ¥ FOMPEORE B LOEEEZT O H)
(77 v ROEHOIRKZITH4H) <FHEFEXFER>
ARSI AARD A BT 1 84T
TR - OEE I D 3 EHFE T B9 2 HERR DO ZFEIT LR 2 2402
M7 At R
GEHEOTHR O, WRoE, —EREKI O FEAT O BT Ty bR VA F A 2
REZFHT 72 5 NI e, RS X EI7 Ty bew X VALY IT YR
O —H AR D STHLNEEAT 5 %) (fEHFEOEMEX 21T 9 H)

BEH ()

M1 77 KOREMS - AR, FIERIE - ZREAHE - ZEHORRRBERSIES LT ET,

%2 BUERLAT O SEORB, BIE. —EAHOEITORREZ (T 72 b NHUEN TS, (REH £ U—
OB ST THE ST E T,

%3 ERERHASERCT S MO S RHEONE, ERIRNICHT 5RO FIEEOERRE, BH%5I0E
R UEHAOEFEOH Ik, EHECONTHESLTOET,

Ovr T - Z7u—rb e £ I MMEFT—T 7 FERBIZEBWT =% —T757 U F] LvWnWET, )RR E
FERE AR LE L7 73V —7 7 RERTHEAZITVET, 2B, BEEHEROAHEIRE 21T BEN
HFET,

O773V—77 v FHREiF, BEENLERERESNZELEE2FE LD TRE—T 7 FEL, Z0ELEE~Y—7
72 RICE LT, EEMRER 1T 5 LA T,

L UN AW Eita Eia s
Tkglk — gk —> ¥ > AAZEL
(=L (—— Iy kR < TR D AEHEAEE
W4 53 k4 ik ik
AN
fEEA

@ FEEFESA OB (20234E11 H R A BI/E)

CB/AL . 21EM

W HE 1981 v TR TSR B HH AT R
19864 © 7 7 ¥ Nk SR ST
19874 HEMEOBRER, FE TEB O TG
19974 BV FEEREBMKAS A AT
19974 BEEFELRFEB ORI
201147 RERFHITBARR
20224F BT - Uy NUBRRSHHICHAE R
WIEICED



* REEE ORI

Ei fEFT RGCE % A kLR
BT Ty R e IA R o | AL R 1227 Vax—T LEpk=C 800%k 100%
R—F 47 e A A HN—a THTHEY60 AREESERRA 7638K
2 [®EBEFHE]
(1) [BEHE]
O FEATE

77y RiE, RICAARZ GO OABMEICEEN 2 HEZITV, ZBE LIRS OMR L EFEUEDE R E
X5 & BCERZITWVET,
@ wEReE

a WP —T 7 FZRMHE~ORELHBL T, & LTHEAZEDHROARMEICHRE L, ©F LIS OHE
TREGRMEOEFELEELZXND Z L2 HMIOER 21TV E T,

b V=77 REZEFEHFOMALRIL, FAIE LTEMETHZLE2RAL LET,

c FEEMANMEBEEICONTIE, FAIE LTAE~y VEITVERA,

d  FUNRT ¢ TS| (EEMEMEEESR 2 FHE0HBIZED DI HOENNET, ) BLUSEEBERETRIERSNIZLD
EAIL, BEOXNRETIEELRA LTGA EFEOEEZEHA T2 HN, HEWVIMEHEMEICRT2EEE
TIT AR DM EBEIC LV AT D Y A7 (BBRGOLES, THSF 0L, RFFFOEIEOMOE
KN KBRS E 7 IFEEOBME TP OA L oBENENNET, VERELIAMTITYO b0 L LET,

e BEAEHE, HWNINEIIL> UIERO LI REHANRTER2WEERH D £,

<~VP—T7 7 v ROREREE >

a AAREZEDHROASHAEZ FERENSRE L, BF LIS OMME L EUEOEE R FEZXL 2 L% H
BN ERAZITVE T,

TREMERER D 2 WITRERESOBLE/N D, EEEICHRETIEBEA01H Y £7,

FR & e ESOHIROERICEE L, VAT 0 ERY £5,

EROMALRT, JFAE LTEMEHERT 2228 LET,

SMEREFEICOWTIE, FHIE LTEBE~Y VEITWE R A,

FYNRT ¢ THB| (L@l BB S 2 FH0EITED D b DEVWWET, ) BIUOSNEBETHOREICLS
EAIL, BEOXNRETIEEEZRA LA OB ZERTLHN, HEWVIMEHEMECRT2EES
TITAEICR DS EBEIC L VAL D U AT (HBRGEOES, TEEH 0L, REFHFOEIEDMOE
RN L DRI E 3B ROEINE I3V OAE L2 BENENVNVET, )EHEDHBUTIT> D E LET,

g BEHE, HRIHECL > UIERO LI REBHANTERWEERH D £,

- 0 &0 T

(2) [HBEXR£]
O HEOXG LT DG HEOHIH
77V FIZBWTEEDKG L T2 EREOMEIT, RIZEBT2b0E LET,
a WIZEIT2R/EEE( SEEE] L1, HERTEAVEREENCETEEE2RFE 1IHEHTED D HOEZ W
WET, BLTFRC, )
(a) AAMFES:
(b) T U AT ¢ TEBNAR D HER] (BB EUT VAR 2 20 ICHET D b D a0 5225, 52355, §24
FBLUEREFICED D BDOIZRY £97, )
(c)&gkEHE ((a), (D)BI®(DIBITHLDITHELETILOEREET, LITHEL, )
(FIRFE((a) BT D b DICELETHILOEHRE £, )
b RITEBIT DR EEELS DG RE
(a) BHFIV
© AMRAESROFE X4
FTRtathL, BFrtex, L LT, B 7 - Uy " UkStaRiEath e L, ZHERGEERITHRASH 2 5T
Db LTHif SN~V —7 7 o NOZIRAEHFOITH, IROFMEES: (GRhpE B A 2 558 2 THO B EIZ &
D BAMRES: & 72 SN D [RIEA BT MM ZRRE ET, )ICRETHZ L 2EHLET,
a R OfiRI e O ONTHTE THRIHE GIE TRMEM HAE 0 5 B RAiEEE23655 1 THEE 3 B OMPEN Y30k T
FIHEAT AR I DWW T ORE Th o TUREAE & YRR TR TN ENHM THFEELESRVWZ L E2H 6010
I L TWA SO (UL, SHIEmITRTO IHMEESS41%: ) 3H1EFHE T 2B L% 8 50T N H 5 HHE T
Mttt fE 2 &0 TR BRI TR S ) EWWET, ) OFETRIMEICIRY 3, ) OfHEIC L 0 BB L
Tk
b EMFIES
c M ERES
d  FERIDOIERIC L VIEANDORITT D15
e HAEIR CIARB I ZHERLSR & #AE TR & N —1IR & T o TR S | ST MERT AL 2R (DU T [0 BERUETRR S | 2R SR &
WWET, ) OFRS I MRS A RE ET, )
FEE B S HLICAR A R e L S (BRpd s AR 2 R 1 HE A B TED D b DENNET, )
aw— )b s R—X—
SEFEIZIISNEOFEORITT AT LITFEET, anb g FTOIEAERITEOMEELETHHD
BEEFEE L INEREEFEOZ TS (i s 1A 2 &8 1 HELI05 TED DL B DEWVNET, )
BEG R F T 3N E B GRS (SR BB EE 2 5 1 HE IS TEDDL L DEWVNET, )

R R S

_8_




k  AEEEHEGE TSR (BRpE RIS AR 2 5556 1 18 CED DL b DENWET, )

1 A7 araRAT HASFEITEEE (SR NREES 2 &5 1 HEIISTED D O LWV, AlFERKIC
25 HDIZRY £9, )

m  FEFERERE: (AApE IS VAR 2 58 1 THE205 CED D b DENWET, )

n  AMENVEADNRITT HEEEMETEAREE
o IREEBEFLOZIISF (SRPEMIRGIES 255 1 HE 145 TED D 2SR BITETEOZISTEARICRY £
7 )

p  HYEEE (SR MEBIES 258 1 HEI6 ST TED L LDOENWET, )
qa BHEMEEEZRMETH > TERMEREGIES 2 558 1 HE 145 TE® 2R RITE O Z AR A IRITER T
SINHRELD
r HAEOFIZHT HHERTq OAEMEEREOMEEZETHH D
B, a OFEEFELIFEE,. h b WNImDFEHEELIIFEED I b a DIEEFEEIIFEOHEZ2ET 20T
Ry LWV, bbb f FTOHEBIPh RS NICmOFEEETITFHED I L b D f FTOIEOMEH

THEDOELT A Ly, i BE ] OiFEZUT REEFTEE] L WVWWET,

@  AbpE L o FEXHEPE

TRt Fitdr. QOIS 2 EMRESEOIED, WITHET 5 EmhEih (SRtpEmie NESE 2 &5 2 HOBEIZ
KO HMRESR & 72 SN A RIHAFICIBIT DR EZ B A ET, I VEATAIZ L2 ENT LI N TEET,
a TA&

FEEAMET (SRR IS LS 2 55 1 HE U ITHRET 2 ZRAETITETL LR X £, )
a—)b s 1=

FIREBIHSGHICBWTHRESND FF

EHEMEEEZ I TH > CHRPEMEE AR 2 KF 2HE 1 S TEDDL DD

SEDFE KT HHERIT e OMERIOMWEZ2HTHEH D

@ Q@OHEIZIIDOLT, 77 ROBRE, R, R, BEREOLBE~OXINE, Bt ER ELE L

B DL EIE, FHEtE, Eitdr, @0 arb d ETICHIT 280N Ic L VERT L Z L oA TE £
7
® Zofh

a  ZHEathid, BRtMEORENRERICE T 5700, EHEGBHCL VEEZRMAIT A L 0HERET L2 LN
TEET, B, YEZEMORBFICO VT, HEOFIEZELEITER LICE VT ZE0BERETHZ &
TE5bDELET,

b ZREStLIE, DA E ORI S EG P (BRlEE S E 2 R 16BITHLIE T S e Rl S | P s L OV RlpE
rnEB VAR 2 458 8 THEE 3 B IS HUE T AAMEARFE A TR Z2 W WET, LR U, )BT 2 HliGEs: ey E
Sl (BRI 128K E SHE 3 B A BT 2 b D2 WWET, UTHELC, ). AiliESEERS MG (&
RPE S R85k SHE 3 B liF 2 boa W Ed, UTRHRL, )BXOEMIESREAT > 3 VES] (4
RS R85 SHE 3 T ICEIT A2 b 02 WWET, LIFFEL, )7 b NIAME ORI LEE | Frc R
HINOOWMBILEPOMBIEIT) Z L DERETL 2 ENRTEET, 2B, BRERGIIA TV a VEBICE
HHLOE LETEITRIL),

c  ZitEtE, bAEOEREREG HEEI PSR T DB E ISR D W ES] 28 B ONCAME O AR LB [ FTIC BT i@
BIRA BB B LA T v a VBl EITO T EDENETHZ LN TEET,

d  ZFESHE, DAEOEFREMEG N BT 5 BFNIER B BB L O 7Y a VEB| 72 D DN AME O 4 fil
FAMEBEIINCEB T2 2 6 OBE| L US| 2175 Z L 0ERNETHZ LN TEET,

e ZEHESHIT, Biomll, B0 WMEN EITR 2> WMER L Z DAL —EDOLMLED L &I
THEBI AT AT 7EEl EWWET, VEITHI ZEDENETLIZENTEET, AUV THBIZITHIC
BT 0 HEOERMED 5 WVITZANB K LB L Xk, BEOREMES 2 W EZ ANOEREZITI DL LET,
f FFESIE. SFUEEDGIR L OABLERS 2175 Z L 0ERE T2 Z N TEEd, SFLERSIB LW
ZIRIIERB 21T 9 12 B T2 0 IR OIRHE D D VIFZ ARSI LB & X id, BEORED 5V IEZ AN O
KETH>HDE LET,

g TS thX, BREMEORNERICET S0, BEMEICE T 2B L UOAEOEM ORXE 45
ZEMTEFT, AMERORIHIZ o THEERD L T, HEOZANDOERZIT> b0 E LET,

h  FFEEME, BiEMEORNLERICET 5720, BFBREMEOHEICBWTT 2E5 M EIC R S 72 W AL E
ERMTAHIEDOERET A ENTEET, 2B, YT ORFIZONTL, AE (FFEMEIC LV BEA
Ntz EHmEd, )OFELELRERLICLVIT) Z L OERETHIZENRTELLOE LET, 3t
WMEO—HMEDOFMIZ LY | AR D AR ORI EEINMEFEMEDOME HEREA R 5 Z L Loy
EITIE, BRERITESCHC, TOBI AFUCH YT AR O a2 RET H-00ERET 0L LET,

TRttt BtMEO RN ERICE T 5720, AEOBANOERZ T2 2N TEET, B, ¥4
FHAE O ANEIT HICH T 0 HEORENSMIE L Bz & &L, HEOEREOEREZITI b LET, &
FEMPEO—ERAIEOFBIZ LY | AR D AHE OIRHMIREESMEFEM EEOMB FEREEZ B A L Lo
7B EITiE, BRESITECNIT, TORBX DFITHY T 2 EANTZAEO—H 28T 572D 0N %E T 5
HLDOLELET,

Titathld, Bt EICBR T OINEREEOHE~—7 7 ROEFEMEIZR T 2 EEEED 5 LIEFEM
FEIZBT 2 L H7e LI R EICR T o~V —7 7 v FZRIAEHFRORIREII Y —7 7 ROEFEMED
FE PERMEERIC 5 O DAV ERBE EOIFMRAEDOE G A2 E U CTEZFHZ VOV WET, ) EOAHBEICOWTOERLH
VR EERET 2720, SNEBBOREO TR OEXEZT 252 ENTEET,

- 0 a0 o

e

—.



k  FIESHIL. BIEMEONRMREMR 2 O NOEHOREMEE XL 720, —ERKICHES XHEEDF YT
(— RN EE ) KB LD F Y TOEDIMEANTZBELEOREEEHET, )AL LT, £ IEHEEICE
LN ED I ELEDO T L TEEHME LT, BN (a—A iz E L85 2E&A T, ) ORERET
HIENTEET,

(3) [ER&HI]

BEICEHISIERREIOER

KFEBKZERY KTBE—NIVEEERE. KEBRYRAVEBZRERD
REBEROBEZRTE. TUF-TEyMEREY ERMEDERA &
BERARRBITREREK (7%) BFUERBESHIC
EOEETOZR LMD BEHEEAEHFOREER MoERYRIDER

BREROEROSH i;ZSX

EOT-7EIMIRIAVL- TR IS
EOT - 7ayb-RRTAUSYITUR

| | 1

<E%3’ZZ;7’Xﬂ> CAVTIATURGESHRYRIERE > TR YR AR Z S
, o s SRR BAEENR. BAHREEC LT, (24)
B FL—F T2 B BB E TR, PSR im ‘ AN
Ao DH A BERRES - B YRS DI 5

Y =T FOBRICH T - TE, EHREOHEABRICETAHEEL (277 - Ty b wRX VA
AexA] BEIRTEIT Ty R =X A N UIT Y ] ~FFELET,
cBEEREESICB W T, BEECRNEH - ESNET

CE=H Y ZZE LT, BB T IAT AT (3B IZBNT, EH - FL—TF 4 VT ORI, BEOHAN
DRV DN B EFERK, BETA R 74V BLOESFEOMSFRINT = v 7 ShEd, £, avr 774
TUAKE VR A AT FERITE VT, EREHRAL BEEENZKE L OREHIRLHEICOW T, £ OESFRIL
DR - HHENET, TrE T R AR U R MB(28) 12BN T, EAY A7 OFFM - &7, EAY
27 EHEERITHWT, ERAMPEOER F# L OER BES 2> TER Y 227 OFEMTbIET, BEK
REEBRTBW T, AFEOIED, EAORRER L OBREER L OMETOZYERN S ENET, Znb0E=
KU T ORER, MEIZL U T, SRS IR ET,

- Btttz ik, EAFEHCET A NEAL, ERAESEICRET AHENBHIB XN —TF ¢ T A5
WA EDIED, A A X —BEIBFILICBET 2 A% L ED, EHAMTOIL T £,

EHORFEEICK LT, BEEEMRNOBREEZRD, FHEEILTIAT AR, av T ITIATUVAKETR
2V AT EERBIOBREEOREERICBWT, EHOITA RIA VEICESOIEANR SN TV A NEHRL
£,

C ZFESFICK L TIE, Bx ORIBERES, AROWERERE R E2IToTERY, FLZitasthe LTOFEET
NREEE=F ) T ENET,

KIERARNL, SBREAESNDHENH Y 7,

(4) [HESGE#H]
O fRERC, JFAlE LT TOLEHCES S AR ETVET,
a  SYBOMREEOHIL, REE PR OMEY 2 & TR - B FIN R &
ELET,
b IS SELERRI, AYEMAHO KRS LOHREnE 2 R L CEERAEBRE L £, 2720, SETRED
DVEDBZBEITIL, HELETDRNI EbHY £T,
¢ BRBOFEMOWTIE, FHIHIRZ T ZEREOWPICES &, oA L FH—O@ER 2TV ET,
@ [FREMEEN DT 2 mREIIRICR T 2RERIT. ROGEIC I VAR L £,
a BXe, FlF. SMAMRERICHRD BB LI SITET DI O AR 2R LB (AT TR
AR D E VW ET )R, REREEE. [EREHIMNIS K UYL (R REEIM AR D R B R AR e PR L TR T DR e

i

CHEAE GHfiis 23 2 £ 9 ) FOEH

\J

_10_



EZARBFIIHHT D ENTEET, 2B, RYLBEOSEIZH THImD, TO—i% ol e fHfEr 4 & LR
BINTHIENTEET,
b FEEIBISICFEGIEIE 2 M L 7= FIRRSBH (LA T [52EAE) EWVWET, )L, iR, (ErEmiils L OME
AR D HE B EALYAE 2R L, BEXKBEOH D L EIX. TOLEETEERE Lo THTA LR, 24
BT HZENTEET, B, WHLUBEOSEIZH THTD, SDEERMBEN S L L TRALTH I ENT
xFET,
® MmEHEHRICBWT, BEMEIC A UBEET, "R L £,
@ 77y ROWHEHA

ME1A, 3H. BH. 7TH., 9H., 11HOKI0A IRERDBSITBEEEXEMN ZER L LET,
® WIEoEA DB N

RSB0 AT, WRE BIZB W CHRBIE RS O R B N BRI # 72 I3 sk ST 22 38 #F CYRZIN AR Bl 4 1%

HUH A LUANZB W TN TON T MR DR E #REET, Fo, YRINEE B IR 25 A L

AT EEE ST S 45 HE CHUS ARG ST O T2 DB RO 4 25 TRedl F 7135 Bk SN TV B Z M DV T

JFAIE LCHRERAZEE LET, ), FRIE LTREI»LREAE LTS EER B ETIEIBWLET,
THENTWELSFHE a—R ] ZHIAZOEATL, IS OB ASIIR S| Z BT CHEE SN E TN, HFREICKY

BN U722 50T, IR DR EICER E LIRS ET,

(5) [F&HIRR]

O HR~OFEREEEG FEEEHNH)

HRHAL(E 2 BR 70 & QN HIE THOME (RS BT TS O FE TAOMEICIR D £97, ) Z1TE L2 b DR
D, B EOMEEREDI0%UNE LET,

@ HET LA O (FEE )

ARG T 5 Z & BT AKX, SRELTGIFTIC ES SN TOAMROBITREORITT 5 b0 X
OB FTcET 2 BB O CTHREI SN TV AR RITEE0RITT D b0 L LET, =720, HhEH
WF I THEMEE BN XV ESET 2RI oW TR, ZORY TlEb Y XA, 2. EETPEEZIIRETE
OBXCTHMAEFEZI BT ES R EBREINDI I EDNHERTE DL DI OVWTEHELRENEET S L&
MEHZENTELLDELET,

@ HEEFER (v —7 7 v RS L O RIS (G FERE (i s | Bt (i ps s B S VA5 2 455 1618
WCHRET 2 ApE i B Tl KOS pE s 1558 2 56 S THE 3 B [l ET AAMEAGRPE LTS Z2 VW E
T NI EFE S, D OYFEBBIFTICB W CRHEFEHIFTRE (HTHAE I L 0 —RICHEMENME T LW 254
EEREET, ) REEEGERE VN VET, ) ZREET, ) ~OFEREEES BWEETEOR)
1EREMPE DOMBE PERREHD 5 %Ll & LET,

@ [FA—8 OB~ RE G EIE (FEEFE0)

BASFRRZ B W CTEFEMEEOMIB FEREAD 5 %LIN & LET,

® [Fl—8A ORI 72 © DN HRBAAAE TR BTRE TROMEGH L ~ D FEE B EI A (A E 3010
[EREMPEDHME FEREAD10% LN & L ET,

©® IMEEEE~OEREEEEEG (EEEERH)

HIRR 2 3% T £8 A,

@ —WAENEABREEEHSHANCED 5 —DOFICH T HIHNET I AR -V — HREZ I/ AR -V vy —B&
OTVNRT 4 THT Y AR — T v —OFEMEOME R T B R i:, JRAIE LTERENL0%, &8 T
0%LUNETHZ & &L, YREBALDZ L LR-T2BAITIE. —BRAEFEAREEEHESBRANC LAY
BN E R L OFAEEZITO L ELET,

® [RGB ORI (BEE )

E BB OERIE, ROF BT 5 FIFEEOFRITREOFITT B ONTITHI ZENTEDL LD E L, 2
DIRDEFIHBT DR OEF R EB A NbD L LET,
a (FREMEEICIR T 2R X OikS | HHERE B OMER AT IC X © BUS - 2 %%

FRASYENC X 0 A DRk

HEREC X0 BUS+ D85%

FoHLIC k0 BET A5%%E

1FREM PEIC I8 T 2 Rt O EiRHFE K B K OTE THOMEMHAE 0 5 BB E2365:5 1 THEE 3 5O ED

YRR T RIMEHE IOV COE TH - TUFAE & Y HHHE RN Z N ENEIM AL LRV &

EHOLCOMHEICL TS L0 CIT, SEHITRIOIRFEESM1IEL/ 3SHE1HEHE T ERBLOES Z0ED

DD THRMEM L EZ SO TREAEREE TR SV ET, ) OFRRTFRMEOITEIC X v H

AT RE ek
f FFEMPEIC IR T 2 BRD | ZHERES S X OWTR S | 2L R O TR S AR D176, E2 X EFEMEICE T 5

Bk THRIMHERES 36 X OFTE TR AT SR OFTE TR RT O b O ERE £77, ) OFTMHIC X 0 B rlBE 72 ik
I

© AU v THEGIOMEAFEX (FEETERE)
2T FTEE|ORFIMRIL, FAlE LTEEMMEZBZ RS0 E LET, 72770, M2 Y EEHEAN T

DRI TFTRR R S DIZOWTIZZ DR Y TIlEH Y T8 A,

O £SFEIERSR L OBBILIERE| OE AR (EEE K

SRR E B L OB ERE oW RiZ, FHE LCTRERMMZEBL2VLE0 L LET, 2720, YiZisin
WSS TN FTRER b DIZHOWTIZZ DR Y TIEH Y FH A,

o o0 T

_11_



@ FTUART ¢ TEBIR D EEHIPR (BB 1E 030

T UNT ¢ T EE S (SEhpa dn B | 225 IS BT A NI BB 1305 1 THE 8 FICED AT U AT 4 TEBI Z WV vE

T )ITOWNTIX, &R, WEOME, mpEshiisicl ) 2852 OMmOFREIR 2 ZEBZ OMOBAIC L 0 %

LD ERICHET 288 LT, —AEMEABREEEHSHANCED 2 GBI X Bl LR ERE

WPEDMGIERBEEZBZ RN & LET,

@ FMREEFR OB OB L O (REE TR0
a HROEMIT, BHRERICBW T, EMHRAORHMEA AR, FFEME CRA T 2 ORI & FHAED50% L
NELET,
b AtHEOEMIE, BRSO T, BAHE OB SO A FHEN, (BREME CRA T 2 AE O 4
FOBFHED0%LIN E LET,
® AtEDZETE Y ORI (BEEFER)

BREMEEDOFEIZBWTT HEFEMIEICE 72 W AHAE DI LR B AHAE O RHBFRZEIIE FEM PE O MU FERAED
#PHN & LET,
@ A A GEEE IR

AR D AR ORI E ST EE OME EER ORI & LE T,
®  FrRlOLE O EBEFNFES:~O G HIIR (&5 500

NERAMEEZFR~DEIZOWTIE, OREOERINE EOBBEEIZ LY FFCHELBD LN 5AI121E., #HliE
NHZERDHY ET,

® BEE&OEAN EEEENR)

a FFESL, EAEE L o CTAMERSEOERIIfTLRVWL DL LET,

b IR O B SO T Y TR A EAMIRIL, ZIRE ~OMRESHABM B 2 SEFEMPE CRAET 2
EMIZERS DR DZ R F TOME -ITZH ~OMFIE HLBIE B 2 SIETEMPE CRA T 5 A liZEs
LOMKINEANE B ETOM S L ITZHRE ~OMKNRAE L B 2 SR E CHRA T 2 AiliiERSE O ER
SONEAETOHMR 5 EEALNTH ZHEOLHMIME L, BT LA MiErEomAe
ISR 72 D NS RER S OER SO AFHEEERE L LET, 2720, BEoMAEIL, HABKEITS A
BT DIEFEMEDMIGE FERFEDI0% LN E LET,

c  WERSE SO FHEEE IR DEAMBIIEFTHMED SIS TSN XA INIBNLZOBEXAFTCLEL, B
Ll NFRITINAS SIS O R EHEAZIRE L LET,

@ R—EANOFITT B BEEEFEROEEENCET AEEF 95)

Frt2ttix, M—IEANORITT 2HRE, ZOEMOEREZIT ) T X COEEERREEEEIC > X HEEEM

PEL L THT 2 Uik IcfR 2 I OB, Sasik IR 2 U ORERIZ 1005 D500 E 5 Fe U TR 5%

B2 L ERDBEITBW L, REETEMEZ L > THRET DI Z L2 ITER LAV LD L LET,

3 [&EIYR7]
()77 RDY R
77 ROBEICHTZDELTUL, UTDEH 72772 FOERICEDL Y A7 I+ THELTZEN,
T 7y R, FEEWNICERFICEE LETOT, 77 v NOEEMEIL, FEEMNTHAIL TV DEA O il 2L B 2%
GMNERERIIZABETY R 7 6 H 0 E£3, IV AL, THTIHERHV T, Lo T, HEFOEERD
BEILADRIESNTWD O T2, MO THIZED, HEREHY . BELCAZH VAL ENHD 7,
Fo, IEROFERIEI Y S HRMEETT, 77y FOERICE BRI T A TREZOERITE LET, Fo, B
BEFISTEITE E By £,
O RO BT
a fEREEV R (BREEHY RS AV A7)
77U RiE, FEMICERICRELETOT, 77 v ROEEMEIL. EEANTHEAIL TV SRS Ok ZH)
DEBLEZ T ET,
cBHNEEY 27 LT, EFEINCE D EROMENEET DU A7 ZVWET, —BIICESRIBNET LI5S
WZiE, EEOMK T EFT2EANH Y £908, &N LR LESAIE. EEOMKIT TET2HEHENH Y
7,
AERY R LT, EEORITEOMBRNEDEIC L VFIERERESEZH LN UDED SNIZRIETHS
ZERTERLS D AT (BEREIT) . EEEBREITICHD & TSN GEICTEROMEN TET 5
VA7 BNNWET,
b ARLEY X
77 v RiE, EECOMEREEICRET AT, A LEOEBREBHI A7 03H0 £7,
« ME R AR O FEZER, M2 R IO ERER L e £9,
c  AMRERLMELIECHES UV Ay
« 772 Rk, AMEEEEMBBIEAFAT A ZENHY £TOT, ZOLIRBEAITIE, 77> FOREHEmEE
WA RESSC S | S DOt A8 O B E 21 £ 7,

KEEMBAOEHERII LFRICRBESIND LOTIESH Y $HA,

@ ZFOMOBES
77 ROBEENCE L TE, &BliESEEIEEITSD 6 OBE (Wb b 27—V v 7 « 7)) D AIEH Y T8 A,
cVax—7, vy RrEiEoa—3—7 OFITOKRERIZRBW T, B A A Gkt HHA IR ) 38 L UM
PRI TE EH AL
EREMEOE SE A TIBICAT O 120, ROMIZITHIRZZ T 25608 H 0 £7,

_12_



- R IG FTEICRT D GO Ik, SME RGO, IRFEEREDE (L DML 2B 0WEFRH D &
T, ZASHEOBUGHIAZ I L OMRIFEROZATT 2 F 1T 5 2 & 72 b NS T EAT T e BUAR HA s L O
KEEROZM T ZBIHT Z &350 £9, ZOBHAE, BT LA T IELATIIAT - 7224 A OffFI5EE K 2 =]
TEET, EL, ZWEDZL OMBKIFERZME LR WIEEITiE, SR ORI, 5% 1k 2 fig
bR L 72 1% DR O FEMRAE O G5 HITARRIRE R 2 A0 7 b 0 & U CRREEOMRIMIAR I YE U TR S - lide &
LET,

c 77U RE. RO NEBIEN Z TES Z & &R BAaHITE, FRERNEMO LEEZSNIGERHY
£7,

< 77 NIk, REOMBKNFEAE UEHIH CRKOE &L F Y TT 2 8ENE CGEE 2 WG fisicsn Tl
LERENBE LELAEIC, —FRFICHABEOREMEMET U, fiHES) bR T & 2t TSI TE 20
URA7 . BEIEBRRONTLES UAZRHY £9, ZhCk Y, RIS~ A T 208 %2 KT TR,
B DO HRIADOZATT AP IR &7 D lRENE, e NGO SHAW DS EBIEY 5 WREERS H Y £,

77 v ROBSHIAEIZL, MERREEZITIZDIIT7 7 FOREEMNB IR RV S5 ETH2 Lk oh
£7,

(2) UV 27 OEBIEH
Tttt ) 27 FEEFHIZILLT O LB 0 TF,
O77 v FOERICBITA ) A7 OFF « 5 (REMEY 27 ERY AV, RT3 —< L ADEELREHRFET, )

BLOEPEDHANDIRILE 2 & VB FTCRK, HETA BT A v IETHBRIOMF RIS JOWEM - b
V=T 4 T ORWEDT =5 ) 7, BHEE L TR DHETITOET,

OF=# VY 7 OfERIT, FEREHEIC L0 EHMIOER Y 27 EHEEREITa L FIAT LU AKEYRRAY A0 FK

B~ shs e & bic, BBEIISCTRESEASDBRIESNE T, £, MEAESRHMSNIZEER, T4°
DN 2 O B ~ PRI E D b N - BRSSO B P RESGE D R £ TR EE 2TV ET,

< U 27 OEBRAIX >

T Y=gy T
EHY A7 EHEEES ALTFIAT VARG EV R R RV EES
EHIURAZODE=F2V T B RN OISR DE=HF Y o F
- JEA Y R 7 O - HSHT - WBEFEREK, WEHA Ko4 v
(RT F—< > ADEBEET) B L OVES FEIHRRI O RSPk
« B FE DR FLIR IS R - R L—F 4 T DR
Tagy ko P— R Y BB T I7A4T A

KU 27 OEFBEHNIL, SREEINDHEL DY £

_13_



<BEEH>

777 FOFEEEE 77V RERBRNGEEISAEDBEEOLE”
LU EEEREEEMBOHKR (2018412A~2023%11A)
=
14,000 100%
13,000 80% 275
0% 59.8% :
12,000 42.1%
40%
11,000 15.4% 21.5%
20%
?g% < 6-3% 5.4% 8.0% 4.3%
10,000 f ow e e
12.4% S e% aw
9,000 -20% 60% 1A% o
-40%
8,000
-60% BRAMESE
7,000 o 80% Oe— FRTESE
SRS TR (R () s
6,000 -100%
186118 195118 205118 21118 226118 23%118 Trvk Bk SUEE FREEE BEEE SEEE FREN

ERIZTE. T FERRNGEE SAEEBNICHETES
SRR LI L DTY, TNTOEEIZAD 77/ FOBRERR
EFBNEEAL

CGE) [ iemEsEERMEl & R OTRE2BERE L1 0EHELTHELEZEOTHD, RIEOERMBEL (X2 FT.
(#£2)2023F 11 BxRABREICEVWTHEABRAAIFIIH GV =D, ERY 2707 7 FOEEERIRTLTED £ A.
¥ HREROSARICETHEL FROBEEOTR- - BX -BMNERENGEEY A OWTERTLEEOTT.EEESZ AII2W
TR TOREICEIEHELTEDET,
<EBEISAOEE>
A+ % HEEF RS # (TOPIX) (A Y3k ds)
Sitt E MSCIOZHr 58 (3 I R Ao Y A dy, A E)
EEH MSClTV—¥vd - —4y e (Hi5 (R So A &, FHEE)
HEEH NOMURA-BPIEfE
Stk EE FTSEft REEHEH (R<A+. HEH)
R EE JPEILAYGBI-EMZ O—/ LT —2 7 74 K (R
(BAORHERF. ZE~YIELAVWREETEELT, RIR—A0E& B Etat HRELTEN £7.)

LE&ERUOVWT

W T TS #(TOPIX) (B2 3A%) - HEGE #efifE 80 (TOPIX) (RR4AH) (2, BFO R B E LI IR T 2L L 610 BERRELTO
BEEEE TV Ty b AU FY -7 T RYEEB/LLEOTT. 4, TOPIXIZE ¢ 23K R, MAIR ER T OM— IO FE s
) PXHERF o (A R o | PX R OB S (LT PXIEVWWET.) ICRELE . XL BiEn i s LU 22 (28 xNa7—7
DR EEMAFIETILOTEHIFEAPXRAEHOEHREL{RLRTEOES. AEHROELL LJFAROBILEEEEE
HOBROEFLL{FFERAOELETHAEFLTVWET. BEMSCIO7H a8 (RMIIFIR LA A) :MSCIO 201 58F. MSCI
Inc.HHFEL-HMEHRT. AR 4Bt ROLLETEREENTL ET. 2. AREIIHT 2B S LU TO MMM EREZTAT
MSCI InclZZRBL£d. BMSCIIv—Ivd-v—ov MEM (B |AIR YA H) IMSCIZY—Y v 4 - v—4 v ME#IZ, MSCI Inch
RELCHEEE T EROFERTHASNTVWET. 3. BEHITHT 2H S LU OMMATHERZ T TMSC IncIZREL
9. HENOMURA-BPIEfE:NOMURA-BPIEMER}. BN 74T a—2+ ) — - UH—F ROV HILT v A SHH O RT 2ENTHE
TEhfaEiEROTRESEOR R TRENEEH T —EOEANRE R CEIVTHEE SN ZEfR — 71040/ 75—7
VAELEICEHENET. AR EOHAMER - FOM—IOER RBR 74T 11—y U —- U —FRAVHILT 1 v I HREHICRE
LTWEd. FAREEESOERE T2 SEE GREERIET2LOTEE 77y FOERRRICELTIEEEAVEEA.
WFTSEREFE S (k< B4) (FTSEM REFIS& (B < B#) (3. FTSE Fixed Income LLCIZADEE &, Ba2 Rt RTEEDE
HORGNEEEETHORMER TNEFHILMSEHTT. AEHEFTSE Fixed Income LLCOMBIMETH D, 5#ICET 2T
AN TOREFFFTSE Fixed Income LLCA*FLTWEY. BJPEILAYGBI-EMZO—/8L-F1/8—=2 774 F:JPEILAHY GBI-EMZ
O—/UL-7 /=2 774 ElE.).PMorgan Securities LLCAEHE LAR LTV 2IEHT. BBBERTOIY -2y VETHBOMRNY
BEHTIABEERTOIV—J v/ E03 5 #ERMNOERPRETARSELE BELTEINRIRICKNEEIA TV E Y. AEHO
3 {EHfE(3).PMorgan Securities LLCIZIRELET.

4 [FHERER OS]
(1) [HAFH]
2. 2% (Bidk2. 0%) OF LR E LIRE LT, BEERHEPMBIZED 5 R 2 FATMKITR C THIELE LET,
FEL IR, BRESHIC T IR T2 &,
FOATFEOEHCIE, HEBSHYES MR S ET,
L, TABTWELSEEa—2 ) 28R L EZEE DN S 2 HRET 25813 \EFER & 220 £
TR AR B BT O BB N E1T O IRE R TIE, —EDRMEER - LIS aI HIATFER N EIG £ 7213 F

_14_



B 2256000 £, L IIRESHICBHWEDLEIEI VY,
HOATEEHS L O TERHIAR D A B S8, BUSHIAZOBKICIRGERALOED 5 A £ TICRFERAEA~SHL
IbDELET,
HOATFHEHT, BREEFELIEAT DEROR M EFOBRASCFE FHeFORME & LT, IREESHIISHA 9 FHE T,

(2) [#s: (EK) FHokH
HYEEA,

(3) [esemmi%]

BRI OREIL, 7 7 > FOFHEEIMZE U TR, [SFEUEOME PERIZAEL. 25618% (Biik1. 138%) DR % R

CTHRIEEE L, TORFITRO LB L LET,

<ASFERMH DALy (Bidh) 36 KL OB ONE >
ZRE=tt HRIE AL ZRERtE
20, 57% 20, 55% 20, 018%

77 FOEMEZNICHDH | BAROEHREE, SMAEHRE | 77 v FOMEORE - B, &
., ZFERE~OEK, FHEER | FFESEEHOEMN, DERNTO | FEREN D ORX O IATE
PR, JEAEER O FH % 77 v FOERE LOFEE TS
FREOEFEHRMNII A AR L (7 7 o FOSEEMEIC M) S, BRIEHIREIMEFER T o L S EFEMET )6 3H
PIVET,
15 FEHUM I £R D IH BB AR M 2 (S REMEN S AV 0 & ETEREMEET 20 b W E T,
B, FREALOBRERMICIE, <~V —7 7 > FOEMERICET DHEROEFEITIR 5 HE BB 2L~ O WM 2 &
NTWET,

(4) [ZofhoFHki]

SR PEICEAT DHBLE L OZ OB 2 I B S OR BT, ZREOAHE L L, EiEUEDP S W E9,
BREFBEONHEICET 2568 H BEAE . 1B - BUSEM ~O®REN, FIRSEE H B Mas)R HE, AMaesms
= BREEENHK., BAE, EAMEELoMESICL O MLEL SNA2EHEOMERK. K. MR8 . &
EEH, BAER, SEEOEHEEHBICHET2EMEZEAET, )X, SHEBEOARL L, BRtEF NG Z
ENMTEET, Zitathid, RIEEHOIHNE T 7 FOEDIZITWV, TO&FHEESHEMICAEL =R, 1§
FEPE D MIE PERRERE D EEFR0. 055% (Bidk0.05%) Y % LR E L7=%8% . ROBEEHOARFHHEEAR LT, 77 R
LVZHELET,

T2, BREathE, BREMEOBEZEE L €, MRMRIEEHOFERL RE L, itz ERE LTI
EHERTDHIENTEET, £/, Yk BEHIE, 77 v FOHEHBAZE L CEA., BrEMEOMEFERLEIZIL T T
FrEEh, BHEIRELIIMETRKTO L &, GEtMEF MO ZERcs L Tdhbn g7,

77 v ROMABMGESROTFEE OBIZRAET 28 BB THE, Y B R PEENIR D MBS/ Y. ST
Bl e A7 v a VEBIFIZETLIEAB IO EICK T 2 EEOREFICETI2EASE (60 AITEHRIEIC
S VEFT D720, FafEHR, ERESEZRTZENTEETA, )N, TOOEEMEN ST DONET,
77 RIZBWTESEANEIT 12856, YBASOFEILT 7> Koo fhbivEd,

LEFEEEORFEIC OV TIE, REEOERE Y 7 v FehA SNOWHF IS CTRRY ET0OT, rdd2
EPTEEEA,

(5) [BRBiEoEmEK]
77y FiEEb b, BRAREREREE L CTib £ 97, ZRED N 2Z T DU TBLED 5 HIRBR O & 7R 58
R b NIRRT & OMEIR R 31T 5 72848 GEANDZEHE OHEIT. ARITAREED) 2ARBLOMR L 720 F
To 2B, WAEIELED 5 B O TEARILRE S (Rl Bl ) TR S L EE A,
DA EFREABIE L, —EOEF 22 LIZS ARV IIN T S A (DEBREIERBUHIL) OBHAIR L0 £,
772 RiE. N1 SAD TRERENFPEFERBUAE BT | OXR TR, R L0 BBV R D560
bV ET, FELL, BESHICBRVAEDE IS,

<UAK 5y L 4 D ERBR >

BRI EEFEODEE B AITIE, BEBR O (B4 ) & e d @S EE) & IRV & 72D ToeARH

R (R E4) | (ZRBEEEDOITLARDO—EHNE LIS T 5 7) ORS0NH 0 £7°, 88 MBI il 4 % 5%
&Y N

O YIS EATE D th O FEEMAAIN Y %2 8 E OMBITEAR & FFEOSLA 342 8E OB AL L -
TWAEHEITIE, YISO EO 2N B e L 72 £97,

_15_



<A A—VE>

0 Pamsme RBY

P =
E
SR oIy B

@ LIRS BL A H 1% O FIEMAR DY HE%Z A OMBIIEA Z FHl> TW S HAITIE, £ O FESHE S OF T
AHLFEA (R Bl ) & 720 | MRS /Y B> & YR Te AL B4 (Rl /3 Bl ) 2 PERR L 720 S @ o il de & 72
D ET,

@ ek, ZARE DAL RES FRIARLE) 2% - o ma, IS BL@ T AR 2 OERITTA D b Y% T AL R
& (Reil 0Bl ) 2 PERR LIRS . Z DR D YRGS E DERITA L 720 9,

<A A=V >

N Ywmnme @e)
AR RS (BASES) GRERED

PHITE
SRER b
SO ED
==
ORESD

<fEBFEAIZ DN T >

O (ABITEA EIX, ZEHEOEEROZIBHEOMEES (FIA TR X U TARN IR 2 B B SIS
FNEFA, )EVNET,

@ ZEBEEMFE—T 7 v FOZIMELZBEEEIERG L25E, BT, Yigzind SBIMEFt 1T > D &Yk
WHEDOZRMEOR MBI T LIV REHEET,

® 77ZL, FA—7 7y REBEORFBT TR T 255812 W TR EIC, ERICAROF A ThiLE
T, T, FA—RERHETH - CHOEENETHR—7 7 v RERET 25849 0 EEC, [—HKa—x] &
THENWWEL FHE a—R ] Ofa—ATHEET 255132 — A3, BRGEROEHBIITONLHGER/H Y £
kR

@ ZRBEDILARLES FSEES) Mo 256, R SRS ERICZ OERITTARD b B AR e (R
BT BLAS) B VEBR LT BEAS, F D% O M2 RE OEBIEAR & 72 0 F3 GeAA R A (Rl El4) 122V Cik, #/i
FLO TSR OFEL 22 EWY),

<fRAIEEFS K OME R OFREL >
AN DZIEE O6 . fERIRER L OMERFHCI T 5 280 B 4 GRS L A SvET, ) D ET,
HBEANDOZIREOLE . AR X OME RO @B T ABIREEN A SR L 720 £97,

<N DB LB >

©  IWAEDELRD D BB BLYFTE) & 722 5 E@ BRI 1T DRI OB, BITo LBy L7ah £
JFATE LT, fEERSIIAETY, 2k, MEHREZTT O 2 LI &V HESEERREE 72135 A B (B Y 15RO
WHIZHY EH A, VEBRT LI EHTEEY),

@ fERIRFRS K OMEIRIFIC IS T 572848 GRIEFTS L A2 LTSN ET, )ITRDIBIRIE, BITDLBY &0 F
3 (R e A2 (FURBUDUEIR 038 2R L T2 5803, HANE LT, MEERHIIAELRY £9),

R Bi=g
20144E1H1HMD o) (im0 4 e o) e b v o
D0STEE12H 31 H & T 20.315% (FTERi15%., 18 BLARBIFTARL0. 315% 3 L UM 5B 5 %)
203841 H 1 HLLK: 20% (FTf5Bi15%3 X OB 5 %)

HEADZ AT B>
BEADEUHE DA EZ SN0 5 BB & 72 5 Wl b ONHINES X ORI O MR
KBTI, D F OB THOREBIL S UK DRI 72 £ (HUTBOBURBI S ) EEA), 725,
77 v Rid EAEARMEOBMIES Y EEA,

] BE
R 15.315% (FHBLI5%:5 & O RUAHRITTBI0. 315%)
20384 1 H 1 HLAKE 15% (FT5Hi15%)

_16_



SUDFEREE IFRBIHE T8 : N1 SA(=—%) ] 2 ZFHOES
DERCEIEFRBIHIE TN T S A X, D8 EGHREICET 2 BHE CH Y, —EORE LR E LT, BF,
— EHADOFI TH I L2 ARG R 80 b4 U AR Y S L OSEIEFTS 03 A IR TR & 72
DET, THACRNDDOF, BREERAECTHMBINEEZHH L, BUE LOBEG 2R L-EnEAT R L,
—EDFICELT ARG L 700 £97, FELIE, RESHLICBHWADELZ SN,
SAMERE PFE~DORIEIZ L 0 SNEBERER O & 72 - 235813, DO N ETREBARBEERH Y £,
¥ EFIE, 20234E1LHRABED L DO TTOT, BUENKIESNIZEA%ICIT, BIRENEFEINIBEND Y 1,
KBLBE OB OFEMIZONWTIX, BIBEMFEICCHRIND Z 2B LET,

5 LEARSA]
LU O R ILIE20234E11 A 30 A BI4E T,
CBEEWR LI T 7 RERE =T 7 ROMBFEREEICT 2 4G FE ORI LR 2V E T,
(1) [#&ku]

BIT e Tua—r b A MMEET 7R (A RER)

& PEOFEIA [ - Hiugk REli & EE (1) BEHR (%)
BB IE AR R H A 1,074,072, 796 99. 60
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Ao 29, 096, 476 1.44
TANLT R 22, 033, 097 1.09
A x—F 17,473, 127 0.87
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245 & | #AESF [6.65% E.ON INTL FINANCE 290, 000| 14, 690. 33| 42, 601, 981|114, 771. 19| 42, 836, 468 6. 650| 2038/4/30 | 2. 12
3 s A% 16. 93% HYDRO ONE INC 300, 000| 12, 105. 82| 36, 317, 464|112, 299. 14| 36, 897, 446] 6. 930 2032/6/1 | 1.83
4 FY 2 tAtE% (8. 375% SSE PLC 160, 000 20, 954. 10| 33, 526, 56921, 195. 12 33,912,207 8. 375[2028/11/20| 1. 68
5(7 AU A% (2. 25% DOMINTON ENERGY IN 270, 000| 11, 279. 68| 30, 455, 138|111, 714. 37| 31,628,814 2. 250| 2031/8/15 | 1. 57
67 AU D #HAE%% 2. 45% AES CORP/THE 260, 000| 11, 363. 64| 29, 545, 471|11, 849. 19| 30, 807, 906 2. 450| 2031/1/15 | 1. 53
THFY A &% 5. 602% NATTONAL GRID PLC 200, 000| 14, 511. 39| 29, 022, 794|114, 764. 35| 29,528, 715 5. 602| 2028/6/12 | 1. 46
87 AU H A% [p. 749% NEXTERA ENERGY CA 200, 000| 14, 642. 28| 29, 284, 579|114, 717.29] 29, 434, 590| 5. 749 2025/9/1 | 1. 46
9[AF = A% 4. 7% AMERTCA MOVIL SAB D 210, 000| 13, 434. 84| 28, 213, 174|113, 855. 46| 29, 096, 476 4. 700| 2032/7/21 | 1. 44
107 A U H AR S 2. 25% XYLEM INC 240, 000| 11, 636. 76| 27, 928, 240(12, 010. 64| 28, 825, 555 2. 250 2031/1/30 | 1. 43
Lh 4 A% 4. 25% WASTE CONNECTIONS 200, 000| 13, 914. 29| 27, 828, 586|14, 140. 04| 28, 280, 091| 4. 250| 2028/12/1 | 1. 40]
127 A0 H A% |5, 25% HEALTHPEAK OP LLC 200, 000| 13, 589. 26| 27, 178, 536|114, 076. 06| 28, 152, 139| 5. 2502032/12/15| 1. 39
137 AU #E % 5. 45% FIRSTENERGY TRANSM 210, 000| 12, 888. 47| 27, 065, 806|13, 363. 53| 28, 063, 413 5. 450| 2044/7/15 | 1. 39
147 AV 7 tH&E % [p. 6% EXELON CORP 200, 000| 13, 308. 36| 26, 616, 729|114, 018. 71| 28, 037,425 5. 600| 2053/3/15 | 1. 39
1 5{ifE [E] WRRAE % (1. 125% KOREA ELECTRIC PO 200, 000| 13, 014. 22| 26, 028, 44813, 127. 46| 26, 254, 936| 1. 125 2026/9/24 | 1. 30|
167 A U7 #HA& % 4. 5% DUKE ENERGY CORP 190, 000 13, 214. 23 25, 107, 055(13, 730. 45| 26, 087, 865 4. 500| 2032/8/15 | 1. 29
177 AV #HA& % (2. 7% MIDAMERTCAN ENERGY 300, 000 8, 222. 68| 24, 668, 051| 8, 666.83] 26, 000, 505  2.700| 2052/8/1 | 1.29
18 f # U7 | #:AEH |0.25% ACEA SPA 203, 000| 12, 536. 40| 25, 448, 904|112, 780. 28] 25, 943,981 0. 250| 2030/7/28 | 1. 28
197 AV H A% 4. 95% AMEREN TLLINOTS CO 180, 000 13, 878. 99| 24, 982, 193(14, 281. 96| 25, 707, 542 4. 950| 2033/6/1 | 1.27]
207 A U B A% 2. 9% CROWN CASTLE INC 250, 000 9, 308. 06| 23, 270, 151| 9,905. 16| 24, 762,911  2.900 2041/4/1 | 1.23
217 A U B A% [3.95% NSTAR ELECTRIC CO 170,000 13, 373. 07| 22, 734, 228/13, 636. 33| 23,181,762 3. 950 2030/4/1 | 1.15]
2|2~ v | A:AfEZ: WM. 665% TELEFONICA EMISIO 180, 000| 12, 043. 56| 21, 678, 412|112, 817. 15| 23,070, 871| 4. 665 2038/3/6 | 1. 14
2317 F & #AfE % (2. 45% CANADIAN PACIFIC R 170, 000| 13, 149. 52| 22, 354, 199|13, 387. 78| 22, 759, 230| 2. 450| 2031/12/2 | 1. 13
44T & | HAEZ . 375% TENNET HOLDING BV 149, 000| 14, 939. 67| 22, 260, 116[15, 097. 95| 22, 495,953 2. 375 2033/5/17 | 1. 11
257 A U H A% 3% WISCONSIN POWER & LIG 170, 000 12, 951. 08 22, 016, 848[13, 224. 97| 22,482, 458 3.000] 2029/7/1 | 1.11
267 A U H #HAE % (3. 35% CON EDISON CO OF N 170, 000 12, 902. 45| 21, 934, 167|13, 218. 65| 22,471,708  3.350| 2030/4/1 | 1.11
R7|7 AV K A% 2. 95% SAN DIEGO G & E 240, 000 8, 672. 31| 20, 813, 564| 9, 329. 85| 22,391, 648  2.950| 2051/8/15 | 1. 11
287 AV % #HA& % 5. 638% NARRAGANSETT ELEC 160, 000 13, 417. 91| 21, 468, 666(13, 949. 16| 22,318, 661 5. 638 2040/3/15 | 1. 11
297 AV K FHA&E % (3. 9% EQUINTX INC 170,000 12, 637. 72| 21, 484, 132|13, 084. 81| 22, 244, 190| 3. 900| 2032/4/15 | 1. 10|
307 A U A% (2. 625% ATMOS ENERGY CORP 170, 000 12, 736. 26| 21, 651, 645(12, 989. 22 22, 081, 678 2. 625 2029/9/15 | 1. 09
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FEERES PR RV 1. 125% KOREA ELECTRIC PO 26/09/24 200, 000. 00| 176, 980. 00
e . 200, 000. 00, 176, 980. 00
R L (26, 800, 081)
I 26, 800, 081
RERRE S/ NG (26, 800, 081)
A8 >k Rov 0.55% ONCOR ELECTRIC DEL 25/10/01 110, 000. 00 100, 339. 69
1. 3% ECOLAB INC 31/01/30 100, 000. 00 75, 555. 20
1. 45% CENTERPOINT ENERGY 26/06/01 80, 000. 00 72, 048. 00
2. 25% DOMINION ENERGY IN 31/08/15 270, 000. 00, 207, 079. 20
2. 45% AES CORP/THE 31/01/15 260, 000. 00, 200, 893. 94
2. 45% CANADIAN PACIFIC R 31/12/02 170, 000. 00 151, 997. 00
2.55% EVERGY KANSAS CENT 26/07/01 160, 000. 00 148, 768. 00
2. 6% XCEL ENERGY INC 29/12/01 140, 000. 00 117, 320. 00
2.625% ATMOS ENERGY CORP 29/09/15 170, 000. 00 147, 220. 00
2. 7% ECOLAB INC 51/12/15 120, 000. 00 70, 704. 00
2. 7% MIDAMERICAN ENERGY 52/08/01 300, 000. 00, 167, 730. 00
2. 85% WISCONSIN PUBLIC S 51/12/01 200, 000. 00, 115, 666. 60
2.875% ENEL FINANCE AMER 41/07/12 200, 000. 00, 118, 595. 56
2.9% CROWN CASTLE INC 41/04/01 250, 000. 00, 158, 225. 00
2.95% SAN DIEGO G & E 51/08/15 240, 000. 00, 141, 521. 48
3.15% PUBLIC SERVICE OKL 51/08/15 120, 000. 00 71, 340. 96
3. 25% XYLEM INC 26/11/01 210, 000. 00, 194, 733. 00
3. 3% DUKE ENERGY CORP 41/06/15 80, 000. 00 54, 744. 00
3. 35% CON EDISON CO OF N 30/04/01 170, 000. 00 149, 141. 00
3. 5% XCEL ENERGY INC 49/12/01 110, 000. 00 71, 819. 00
3. 65% SOUTHERN CAL EDISO 28/03/01 80, 000. 00 74, 086. 56
3. 75% AMERICAN WATER CAP 28/09/01 100, 000. 00 92, 760. 00
3. 75% AMERICAN WATER CAP 47/09/01 100, 000. 00 72, 000. 00
3. 9% EQUINIX INC 32/04/15 170, 000. 00 146, 081. 00
3. 95% NSTAR ELECTRIC CO 30/04/01 170, 000. 00 154, 581. 00
3. 95% UNION PACIFIC CORP 28/09/10 80, 000. 00 75, 960. 00
3% VERIZON COMMUNICATION 27/03/22 160, 000. 00 147, 152. 00
3% WISCONSIN POWER & LIG 29/07/01 170, 000. 00 149, 703. 19
4. 25% WASTE CONNECTIONS 28/12/01 200, 000. 00, 189, 220. 00
4. 35% CONSUMERS ENERGY C 49/04/15 170, 000. 00 135, 643. 00
4.5% DUKE ENERGY CORP 32/08/15 190, 000. 00 170, 715. 00
4.625% PROLOGIS LP 33/01/15 140, 000. 00 128, 884. 00
4.665% TELEFONICA EMISIO 38/03/06 180, 000. 00 147, 402. 00
4. 7% AMERICA MOVIL SAB D 32/07/21 210, 000. 00, 191, 835. 00
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4. 75% BASIN ELECTRIC PWR 47,/04/26 180, 000. 00 135, 354. 78

4. 75% ENTERGY LOUISIANA 52/09/15 150, 000. 00 119, 502. 63

4. 875% SOUTHERN CAL EDIS 49/03/01 160, 000. 00 131, 408. 00

4. 95% AMEREN ILLINOIS CO 33/06/01 180, 000. 00 169, 866. 00

4. 95% CENTERPOINT ENER H 33/04/01 100, 000. 00 94, 670. 00

4. 95% ONCOR ELECTRIC DEL 52/09/15 80, 000. 00 68, 210, 32

4. 95% UNTON PACIFIC CORP 52/09/09 100, 000. 00 89, 650. 00

5. 125% CLEAN HARBORS INC 29,/07/15 100, 000. 00 92, 375. 00

5. 125% GEORGIA POWER CO 52/05/15 120, 000. 00 104, 652. 00

5. 125% PUBLIC SERVICE EL 53/03/15 70, 000. 00 63, 525. 00

5. 2% PUBLIC SERVICE ELEC 33/08/01 150, 000. 00 143, 115. 00

5. 25% HEALTHPEAK OP LLC 32/12/15 200, 000. 00) 184, 800. 00

5. 3% ENTERGY ARKANSAS LL 33/09/15 100, 000. 00 95, 830. 00

5. 35% DUKE ENERGY CAROLI 53/01/15 80, 000. 00 71, 287. 20

5. 4% AEP TRANSMISSTON CO 53/03/15 100, 000. 00 92, 600. 00

5. 45% FIRSTENERGY TRANSM 44/07/15 210, 000. 00) 184, 033. 50

5. 5% ORANGE SA 44/02/06 50, 000. 00 45, 990. 00

5. 6% EXELON CORP 53/03/15 200, 000. 00) 180, 980. 00

5. 602% NATIONAL GRID PLC 28/06/12 200, 000. 00) 197, 340. 00

5. 638% NARRAGANSETT ELEC 40,/03/15 160, 000. 00 145, 975. 84

5. 749% NEXTERA ENERGY CA 25/09/01 200, 000. 00) 199, 120. 00

5% NISOURCE INC 52/06/15 160, 000. 00 131, 952. 00

6. 65% E. ON INTL FINANCE 38/04/30 120, 000. 00 114, 264. 96

7.75% VISTRA OPERATIONS 31/10/15 100, 000. 00 99, 250. 00

7.875% VODAFONE GROUP PL 30,/02/15 130, 000. 00 142, 246. 00

e e 8, 980, 000. 00) 7,509, 462. 61
K Rov R (1,137, 157, 923)

-4 K/ [.35% BELL CANADA 25/03/12 160, 000. 00 154, 967. 52

5. 85% BELL CANADA 32/11/10 140, 000. 00 141, 171. 24

5. 88% BROOKFIELD RENEWAB 32/11,/09 200, 000. 00) 201, 359. 40

6. 93% HYDRO ONE INC 32/06/01 200, 000. 00) 222, 460. 00

S 700, 000. 00) 719, 958. 16
HF SR b (78,943, 412)

[ 0. 125% GAS NETWORKS TREL 24/12/04 142, 000. 00 135, 993. 40

0. 25% ACEA SPA 30,/07/28 203, 000. 00) 157, 568. 60

0. 375% ALLTANDER NV 30,/06/10 153, 000. 00 124, 740. 90

0.375% EDP FINANCE BV 26/09/16 149, 000. 00 135, 038. 70

0. 375% ENEXIS HOLDING NV 33/04/14 151, 000. 00 111, 921. 20

0.375% ENGIE SA 27/06/21 100, 000. 00 88, 610. 00

0.375% TERNA RETE ELETTR 30,/09/25 171, 000. 00 133, 585. 20

0. 45% FEDEX CORP 29,/05/04 110, 000. 00 90, 728. 00

0. 8% VEOLIA ENVIRONNEMEN 32/01/15 100, 000. 00 78, 090. 00)

1. 25% IBERDROLA FINANZAS 26/10/28 100, 000. 00 93, 690. 00

1.375% ENBW ENERGIE BADE 81/08/31 100, 000. 00 80, 490. 00

1.375% NEDERLANDSE GASUN 28/10/16 100, 000. 00 89, 720. 00

1. 45% IBERDROLA INTL BV 98/12/31 100, 000. 00 87, 810. 00

1.625% RTE RESFAU DE TRA 24/10/08 100, 000. 00 97, 680. 00

1.75% CELLNEX TELECOM SA 30/10/23 100, 000. 00 82, 100. 00

1. 85% SOUTHERN POWER CO 26/06,/20 109, 000. 00 103, 277. 50

2. 375% ORANGE SA 98/12/31 100, 000. 00 95, 770. 00

2. 375% TENNET HOLDING BV 33/05/17 149, 000. 00 137, 825. 00

2. 5% RWE AG 25/08/24 138, 000. 00 134, 770. 80

2. 5% VEOLTA ENVIRONNEMEN 98/12/31 100, 000. 00 83, 900. 00

2. 75% RTE RESEAU DE TRAN 29/06,/20 100, 000. 00 95, 120. 00

3. 5% GETLINK SE 25/10/30 100, 000. 00 98, 020. 00

4. 25% HERA SPA 33/04/20 100, 000. 00 97, 140. 00

4. 389% FAST JAPAN RATLWA 43/09/05 100, 000. 00 97, 440. 00

4. 5% A2A SPA 30/09/19 129, 000. 00 129, 812. 70

4. 5% ENGIE SA 42/09/06 100, 000. 00 97, 540. 00

4. 625% RED ELECTRICA COR 98/12/31 100, 000. 00 97, 930. 00

4. 75% ELECTRICITE DE FRA 34/10/12 300, 000. 00) 302, 550. 00)

o —n gt 3, 504, 000. 00 3, 158, 862. 00
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(510, 345, 744)
XY 2R R, 5% VATTENFALL AB 83/06/29 116, 000. 00 92, 034. 40
2.875% SEGRO PLC 37/10/11 106, 000. 00 75, 705. 20
2% NATL GRID ELECT TRANS 40/04/17 100, 000. 00 58, 760. 00
2% SEVERN TRENT WATER UT 40/06/02 145, 000. 00 84, 636. 50
5. 625% UNITED UTILIT WAT 27/12/20 84, 000. 00 84, 075. 60
6. 625% SUEZ 43/10/05 100, 000. 00 103, 020. 00
3. 375% SSE PLC 28/11/20 160, 000. 00 179, 440. 00
R o e o 811, 000. 00, 677, 671. 70
A4 XU 2R R NEF (125, 423, 478)
e 1 = 1, 851, 870, 557,
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